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Columbus Municipal School District District No. 4420

2014-2015 AD VALOREM TAX REQUEST WORKSHEET

BASE CALCULATION: Note: The district is aflowed to choose any of the three previously completed fiscal years in
determining the base. A fiscal year is defined as beginning October 1 and ending September 30, per Section 37-57-
107, Mississippi Code Annotated (1 972).

Ad Valorem Taxes Collected:

October 1, 2012 through September 30, 2013 3 9,849,293
ADD: Homestead Exemption Reimbursement 291,750
ADD: Ad Valorem Tax Reduction Funds {2012-2013) -
ADD: Ad Valorem Tax Escrow (2011-2012) .
ADD: Ad Valorem Tax Shortfall Notes (2012-2013) -
LESS:  Ad Valorem Tax Escrow (2012-2013) il rgﬁ -
TOTAL BASE $ 10,141,043
PLUS: PLUS: % INCREASE -
PLUS: New Programs (Amount alfowed under 37-57-104. This is the amount of -
the increase in local contribution over the prior year that MAY be
requested outside the 4-7% limnitation.}
PLUS: Estimated Ad Valorem Tax on New Property
TOTAL AD VALOREM TAX NEEDS $ 10,141,043
LESS:  Ad Valorem Tax Escrow (2013-2014) (121,104)
NET AD VALOREM TAX REQUEST FOR OPERATIONS (37-57-104 thru 107) $ 10,019,939
AD VALOREM TAX REQUESTED FOR DEBT SERVICE (List & cite code authority)
Three { 3 ) mill Notes {37-59-107) $ 206,430
Shorifall Notes (37-57-108) 234,819
Qualified Zone Academy Bond {37-59-107) 252,000
General Obligation Bond (37-59-23) 2,163,215
TOTAL AD VALOREM TAX REQUEST DEBT SERVICE $ . 2,846,464
TOTAL AD VALOREM TAX REQUEST $ 12,866,403

This is a decrease of $366,759 from the prior year request.

HOMESTEAD LOSS AND COLLECTION FEE ARE NOT IN REQUEST!!

NOTE: Proper communication between you and your levying authority is essential. Communicate to your levying authority

that your district is requesting this amount in total and the total should be allocated as noted above. There should

be no dotbt that Homestead Reimbursement is to be considered by the levying authority in its calculation of the

levies and not a concern of the school district at this point.

33




Shortfall or Escrow Calculation

Columbus Municipal School District

Shortfall/Escrow Calculation

Y 2013-2014

Total Local Source Revenues Budgeted

as sent to the Levying Authority 9,931,023.00
{ ess: Receipts .
Homestead Exemption 341,982.03
July 2013 185,916.55 {Cash Basis, n
© August 2013 185,979.12
September 2013 637,883.92
QOctober 2013 96,540.54
November 2013 112,461.02
December 2013 84,733.74
January 2014 2,600,555.96
February 2014 3,844,881.09
March 2014 1,292,608.62
April 2014 247,417 .81
May 2014 108,397.44
June 2014 222,769.35

Total Actual Receipts

10,052,127.19

N (Shortfalf)/Escrow

121,104.19




Colurnbus Municipal School District

Calculation of Debt Service Tax Levy Request

For Levy Year 2014-2015

THREE (3) MILL NOTE - Fund 4021 and Fund 2410

Cash on Hand & EEF Pledge
Advalorem left to be received FY13-14
Advalorem leit to be received FY13-14
Principal to be paid FY 14-15

Interest to be paid FY 14-15

Fees to be paid FY 14-15

EEF Pledge for FY 14-15

Interest to be Paid October 2015

SHORTFALL NOTE (2011) - Fund 4011

Cash on Hand in Fund 4011
Advalorem left to be received FY13-14
Advalorem left to be received FY13-14
Fees left to pay FY 13-14

Principal to be paid FY 14-15

Interest to be paid FY 14-15

Fees to he paid FY 14-15

113,709.43 Cash @April 30, 2014
359.42 Actually received May 2014
403.57 Actually received June 2014

{400,000.00)

(76,337.50)

(1,500.00} Estimate
188,104.00
(31,168.75)

{206,429.83) Three Mill Note Request

67,357.35 Cash at April 30, 2014
9,384.74 Actually received May 2014
10,537.60 Actually received June 2014
(3,000.00) Estimate
(308,596.82)
(6,501.53)
3,000.00) Estimate

{234,818.66) Shortfali Note Request

QUALIFIED ZONE ACADEMY BOND (QZAB} - Fund 4692

Cash on hand in Fund 4092

Transfer from District Maintenance Fund
Principal to be pald FY 14-15

Interest to be paid FY 14-15

Fees to be paid FY 14-15

GENERAL OBLIGATION BONDS - Fund 4031

Cash on Hand in Fund 4031
Advalorem left to be received FY 13-14
Advalorem left to be received FY 13-14
Fees left to pay FY 13-14

Principal to be paid FY 14-15

interest to be paid FY 14-15

Fees to be paid FY 14-15

Principal to be paid FallFY 15-16
interest to be paid Fall FY 15-16

{1,625.00) Paying agen! fee was not budgeted
1,625.00 This will be transferred at June 30, 2014 during closing entries
{250,000.00)
- QZABs are interest free
(2,000.00) Estimate
(252,000.00) QZAB Request

1,267,167.90 Cash at April 30, 2014
54.910.72 Actually received May 2014
61,656.17 Actually received June 2014
(2,000,00) Estimate
(2,637,000.00)
(634,750.00)
{12,000.00) Estimate
- We include the Fall FY15-16 payments because
{281,200.00) most of the revenue will not be received until the Spring.
(2,153,215.21) General Obligation Bond Request

s




COLUMBUS MUNICIPAL SCHOOL DISTRICT
Tax Request Comparison

Proposed Budget Original Budget
FY 2014-2015 FY 2013-2014
12,866,403.00 13,233,162.00
Difference (366,759.00) Decrease

3
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