
*::,",flf":l *r::r::::.(the 
..Govcruius-Body,,) 

of oktibbeha County, Mississippi
ffi ""s#*:),",:jly^p.,:":,i+:,*;ffi ilffi ,l .j,*"i;,,"ff-oiiru"li j"lH.'H_irEauolr l(oao anoBridge Bonds, series 2014, of said county. After u-olsrur.-ion or ttre-subject, supervisor

offered and moved the adoption of the foilowing ,"rororil".
RESOLUTION DECLARING THE INTENTION OT' THE BOARD OF'supERyrsglq__(Tr{E .,@") oF orrrsnEHAcouNTY,-MIssrsSrPPr' r@ oBlrcATlol.i"noiiiAND BRrrlcE B0NDS, sPilrEs 2014, or OKTTBBEHA couNTy,MISSISSIP:]-JIS "gOUNTX'O), IN rir, PRINCIPAL AMOI'NT OFNor To ExcEED srx n'rll,t rox DoLLARs (se,ooo,ooot id'ira;!;MOI\TEY F'OR THE PURPOSE OF PRO\rIDING T'UNDS TORCONSTR.UCTING, RECONSTRUCTING, AND REPAIRINc-[onniIIIIGI{WAYS AND BRIDGES, AND AdQUTNTNG TIIE IYECESSARYLAND, INCLUDING LA}ID FOR NOAb-NUNDING MATERIALS,
ACQ{TTRTNG RIGHTS-or-wAy THERET,0R; AIyD THE puRCr{ASE oFIIEAYY CONSTRUCTION EQTIIPMENT AND ACCESSORIESTHERETO REASONABLY REeurnno ro coNSTRUcr, nnrarR ANDRENOVATE ROADS, MGHW{YS AND BRIDGES AFID APPROACIIESTIIERETO WITHIN TI{E C0T,NTY; DIRECTING PUBLICATION oF,NOTICE OF SUCH INTENTION; ANI' RELATED MATTERS. 

_

wlrEREAS, the Governing Body acting for and on behalf of the County hereby finds,determines, adjudicates and declares as follows: 
-

1' The County is authorized by Section 19-9-1 et seq.,Mississippi Code of 1972, asarnended and'/or supplemented from time to time (the "3!g"), to issue bonds'liereinafter proposedto be issued for the purposes and the arnounts set ibrth ilfi*ugruph 2 of this preamble.

2' It is necessary and in the public interest to issue General obligation Road andBridge Bonds, series 29y (th. "Egnds') or** county in the principal amount of not to exceedsix Million Dollars ($6,000,00ffiraise money ior the purpose of providing funds forconstructing, reconstructing, and repairing roads, highways and bridges, and acquiring thenecessary land, including land for road-building materiis, acquiring rights-of-way therefore; andthe purchase of heavy conskuction equipmerit and accesso*i"* tn"r"L reasonabiy required toconstruct, repair and renovate roads, highways and bridges and approaches thereto within theCounty and to pay for the cost of issuance related to the BInds (collectively, the .,proiect,).

3' The assessed value of all taxable property within the County, according to the lastcompleted assessment for taxation, is Three Hunareo Thi.ty-riu" Million Seven Hundred. FifteenThousand Four Hundred seventeen Dollars ($335,?1t,4Ji), *" county has outstanding bonded
!aeate!19ss subject to subject to the twentlq:rcent Q}%j debt limit prescribed by the Act andHouse Bill1727,Local and Private Laws oilvtississippi, zoto Regutar serri,or, in the amount ofTwenty-Five Million, Eight Hundred Ninety rhousand 1$zs,r-lo,o0o; u,,1,"o added to theoutstanding bonded indebtedness of the Couniy ,the issuance of the Bonds hereinafler proposedto be issued pursuant to the Act will not reiult in bonded indebtedness in excess of twenty
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percent (20y0) of the assessed value of taxable property within the Ccunty, exclusive of
indebtedness not subject to the aforesaid twenty percent Q\W debt limit, and will not exceed

any constitutional oi statutory limitation upon indebtedness which may be incurred by the

County.

4. The County reasonably expects that it will incur expenditures prior to the issuance

of the Bonds, which it intends to reimburse with the proceeds of the Bonds upon the issuance

thereof. This declaration of official intent to reimburse expenditures made prior to the issuance

of the Bonds in anticipation of the issuance of the Bonds is made pursuant to Deparhnent of
Treasury Regulations Section 1.150-2 (the reimbursement regulations). The Project for whieh

such eipenditures are made is the same as described hereinabove. The maximum principal

amount of debt expected to be issued for the Project is the amount hereinabove set forth.

NOW, TI{EREFORE, BE IT RESOLYED BY THE GOVERNING BODY,

ACTING FOR AND ON BEIIALF Or THE COUNTY, AS tr'OLLOWS:

SECTION 1. The Gaverning Body hereby declares its intention to issue General

Obligation Road and Bridge Bonds, Series 2014, of the County in the principal amount of not to

"*r.id 
Six Million Doilari ($6,000,000) pursuant to the Act to raise money for the Project. The

Bonds may be issued in one or more series and will be general obligations of the County payable

as to principal and interest out of and secured by an irrevocable pledge of the avails of a direct

and continuing tax to be levied annually without limitation as to time, rate, or allIount upon ail

the taxable property within the geographical limits of the County.

SECTION 2. The Governing Body proposes to direct the issuance of the Bonds in the

amourts, for the purposes aad secured as aforesaid at a meeting place of the Goveming Body at

its meeting ptace in ttre Oktibbeha County Courthouse in the City of Starkville, Mississippi, at

the hour of 9:00 o'clock a.m. ot December 2,2013.

SECTION 3. If oo or before 9:00 o'clock a.m. on December 2, 2013, twenty percent

e1%)of the qualified electors of the County or fifteen hundred (1,500), whichever is less, shall

ile a'written protest vrith the clerk of the County against the issuance of the Bonds pursuant to

the Act, then Bonds for such pu{pose or purposes shall not be issued unless authorized at an

election on the question of the issuance of such Bonds to be called and held as provided by law.

If no protest be filed on or before 9:00 o'clock a.m. on December 3,2013, against the issuance of

Bondi, then the Bonds may be issued without an election on the question of the issuance thereof

at any time within a period of two (2) years after the date specified in Section 2 hereof.

SECTION 4. This resolution shall be published once a week for at least three (3)

consecutive weeks in the Sturkville DaityNer,rrs, a newspaper published in the County and having

a general circulation in the County and qualified under the provisions of Section 13-3-31,

Mississippi Code of 1972, as amended and/or supplemented from time to time. The first

publication of this resolution shall be made not less than twenty-one (21) days prior to the date

fixed hereir for the issuance of the Bonds, and the last publication shall be made not more than

seven (7) days'Prior to such date.



SECTION 5. The Clerk of the Governing Body shall be and is hereby directed to
p{ocure from the publisher of the aforesaid newspaper the customary proof of t}re publication of
this resolution and have the same before the Governing Body on the date and hour specified in
Section 2 hereof.

SECTION 6. The County reasonably expects that it will incur expenditures prior to the
issuance of the Bonds, which it intends to reimburse with the proceeas of the Bonds upon tle
issuance thereof. This declaration of official intent to reimburse expenditures made prio? to the
issuance of the Bonds in anticipation of the issuance of the Bonds is made pursuant to
Department of Treasury Regulations Section 1.150-2 (the reimbursement regulations). The
Project for which such expenditures are made is the same as described hereinabove. The
maximum principal amount of debt expected to be issued for tlre Project is the amouat
hereinabove set forth.

SECTION 7 . lf arry one or more of the provisions of this resolution shall for any reason
be held to be illegal or invalid, such illegality or invalidity shall not affect any cf tle otler
provisions of this resolution, but tlris resolution shall be construed and enforced as if such illegal
or invalid provision or provisions had not been contained herein.

Supervisor seconded the motion to adopt the foregoiag resolution, and
the question being put to a ro11 call vote, the result was as follows:

Supervisor John Montgomery, Jr.
Supervisor Orlando Trainer
Supervisor Marvel Howard
Supervisor Daniel Jackson
Supervisor Joe Williams

voted:
voted:
voted:
voted:
voted:

The motion having received the affirmative vote of a majority of the members present,
the President of the Goveming Body deslared the motion carried and the resolution adopted, on
this the 4th day ofNovembe129l3.

PRESIDENT, BOARD OF SUPERYISORS
ATTEST:

CLERK, BOARD OF ST'PER\TISORS

(sEAL)
PLIBLISH: November 11,18 and 23,2013


